
From: "Newman, Andrew" 
To: "Dan Turner" 

Date: 6/26/2019 4:33:14 PM
Subject: RE: 1497 W Broadway - Relocation Estimate

Thanks Dan
 
Just saw your other email on the Hydro estimate. So as I understand, you’re looking at $1,000,000 
Hydro + $1,230,000 Telus = $2.23 million, subject to further refinement (and whether this “MH 346” 
needs relocating too). Ouch.
 
But to clarify: the City-site was never going to be encumbered by the station infrastructure under 
the Reference Case scenario, so the $725pba value we are seeking from Shato is not impacted by 
where the station ends up.
 
I appreciate some discount from the Shato deal is warranted; that said, these lane relocation costs 
are part of PCI’s proposed assembly/redevelopment scheme and the City can’t be asked to make up 
those associated costs. While the City endorses the station being moved to the corner, we’re by no 
means requiring PCI to purchase the lane and make it all happen. Nor does the Province have a 
preference in where the station finally lands.    
 
I believe PCI is in receipt of our appraisal for the City-lands, which was undertaken by CWPC (if not I 
can forward again). Although it’s for a different site, it provides a thorough analysis and opinion of 
value at this location, which is important given we use “across the fence” valuations for lane/road 
sales. The appraisal includes a value range, and I’m prepared to consider a number in the low to 
mid-point of the range. Anything below this will be challenged.
 
I need to be able to defend the sale as market value; more importantly, I’m concerned with securing 
Council approval for this deal so it doesn’t die at the 11th hour, and waste the Province’s, PCI’s and 
City’s time (when time is already short on the Broadway Subway Project). Given Council will be 
approving the Shato sale and likely the Lane sale in close proximity to each other, there needs to be 
some consistency.
 
Give this some thought, I’m available to discuss

AN
 
 
Andrew Newman, RI, B.Comm
Associate Director | Real Estate Services | Real Estate and Facilities Management
CITY OF VANCOUVER 507 West Broadway, Suite 320 Vancouver BC V5Z OB4
t: 604.673.8105 | f: 604.873-7064 | e: andrew.newman@vancouver.ca
 
 
 
 
From: Dan Turner
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	[Signed by Cobi Falconer]



